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The following survey was conducted of the contact list of the Alberta Council of Technologies Society.  Over 250 completed the survey.  Highlight of the results now follow.
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	1. 100%. I have even tried to get involved in the Nanotechnology, Advanced Manufacturing, Additive Manufacturing sector to assist, however the NRC and Alberta Innovates Tech-Futures only recognizes University Credentialed individuals rather that competencies. That needs to change too! 
2. All a question of risk management. If it follows current practices there is no reason to believe it will be helpful
3. But under top picks for top leadership steering of such a governing body. Too many people wreck things for so little a number who actual impact and move forward, ideas and inventions
4. Even though we're seeing growing support and policies to help increase the interests in investing in new innovation / the depth and interest in Alberta (despite these policies and efforts), continues to pale with what is happening in many other places in my view.
5. Focus on: Value added process for conventional energy; Alternate Energy; Ag Value added; build on what we've got... don't try to be Silicon Valley North
6. It is critical for smaller SMEs to find the stable funding for the beginnings of production
7. It is increasingly difficult to find financial support to take a technical idea to market.  This would help to address some of those issues.
8. It should have short time decision and reduced paper work to enhance and speed up commercialization
9. It’s no longer a question of maybe, it’s a must - see my post on Linkedin on Cumulative job creation. Its weak
10. Like the tech spin offs from NASA to the mainstream, there are technologies that could probably spin off to mainstream from Oilsands.
11.Need to foster a startup investment community in AB with venture capitalists, competitions, etc.
12. No question about it. The momentum is starting to really develop; financing is still the biggest hurdle.
13. Not just in Alberta
14. The community of tech investors is not as experienced or mature as our energy investors
15. The funding gap from laboratory proof of concept to commercial product is hard to cross
16. The support needs to broader than financial aspects.  It needs also to include coaching, regular access to experienced business leaders as advisors, and operational management support.
17. there is a HUGE gap in this area and it is the key area of new jobs
18. This is true diversification – this is an area GoA must support, assuming it really want to support diversification.  It will take funds and a long term view however. 
19. Time to keep oil and gas from dictating! 
20. Via tax credits NOT  direct grants.
21. We currently are poor at commercializing technologies. I think we are OK at developing ideas and taking them to initial stages, but this doesn't help inject money into the economy.

	

	1. most technology advances are "polishing the apple" vs. a real society benefit
There are no guarantees, but it should help better than no support will
2. We have more people in "support" roles than people actually doing stuff... need more people to take on, or work with entrepreneurs directly rather than safely support. 
3. Yes remember how advanced our O&G industry is in tech research as well.
UNSURE

	1. Billions of dollars of tax incentives, grants, and government expenditures haven't worked yet
2. Depends on who and how it is done. It should NOT be this group.
3. There is already lots of support. What would you do differently?
4. There is already too much focus on tech commercialization. Adding more funding options would be beneficial in general, but the impact is likely significantly lower than growing existing SMEs or starting any new company with growth potential (without explicit tech focus).
5. We need investors - should be private investment - or investment hub
6. What is meant by support? Additional financial support may help some companies and might potentially diversify our economy.
PROBABLY NO
1. Albertans do not have a culture that accepts the necessity of diversification and they certainly do not have a culture that accepts the necessity of operating a well-regulated and balanced economy. Not yet, and perhaps never.
2. This is a qualified. Start-ups cannot likely diversify.
3. We don't have the connection to mainstream money.
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		ABSOLUTELY YES
1. As long as the greedy trend to steal or mislead why you take my money won't or don't exist.
2. Funding is exactly what we need in this space
3. Need to better understand what joining as a member who mean, but love the idea and support it!
provided it is one member one vote
4. Traditional banks are failing the start-ups.
5. Yes as this initiative needs support.
PROBABLY YES
1. Again, it's about risk. Successful adoption will strongly out-perform current providers HOWEVER, you have to manage the risk
2. Assuming my employer would allow
3. Depends who can be a member. Are members the investors? The invested? Both? Can an investor be a regular Alberta with shallow pockets? 
4. If this is done as a social enterprise -  sharing in resources and profits 
5. Interest should be very low to reduce the risk taken by mature companies and start up enterprises to truly support them
6. It would also depend on the services it offered for holding foreign currencies
7. It would depend on my ability to provide a viable plan to commercialize a technology. 
8. Possibly, Do you expect it would have the same level of guarantee for deposits as ATB or other Credit Unions (Provincially backed).  We also would have to understand how our online business would work (Moneris, etc).
9. Would like to learn more about the outline of the proposed organization, but it seems like a worthwhile idea.
10. Would need to understand it more fully, but in principle, yes.
UNSURE
1. Depends how risky it is to deposit funds with the credit union.
2. Depends on service differentiation
3. Depends on the cost involved and T&C's
4. How does it differ from my present alternatives, which are myriad?

5. I am already a member of Servus Credit Union for our banking.  However, may join the Tech Credit Union to support the cause.
Unsure
I live in Ontario, but do some consulting in Alta
Unsure
I work for a company that doesn't develop early stage technologies. I am at an organization that can help find a path to commercial success for the right innovative technologies.
Unsure
Speaking for a non-profit who wishes to support women in this endeavor, I say yes, but only if such a credit union can offer the services that serve non-profits such as Servus currently does.   
Unsure
Using a credit union business model, funding would be debt... not a good solution for the startups or the depositors.
Unsure
We would have jumped at this 5 years ago. Since then, we have worked hard to get RBC in a possition to serve a our needs as a technology company. Thus, our needs may not be representive. 
Unsure
would depend on my confidence in its fiscal reliability
Probably no
How will this be funded?
Probably no
We already have a well run credit union that is large enough for these purposes, what we do not yet have is the mindset that believes that such objectives are necessary. That is why this kind of Credit Union will fail.
Absolutely no
Although I try to keep abreast of technological changes as they apply to the work I do, I am in no way interested in participating in the commercialization of technologies.
Absolutely no
I do not believe a gap exists that would necessitate the setup of a new Institution.
Absolutely no
I personally believe this is the wrong kind of vehicle for the purpose.
Absolutely no
I seriously doubt that a specialised financial institute is needed.  Bankers need to understand the risks of the business they serve.  It would be better if one or mor eof the major players develop a specialised account managers who are familiar with the industry like RBC did for the sLife Sciences sector .  Secondly the creation of a 'new' credit union would not necessarily attract the level of capital infusion that is needed to offer competitive services.  If under capitalised, the credit union would not be able to be an effective player in the financial services market.  As a consumer I would be hesitant to use a credit union for   
Absolutely no
No intetest in a start up financial institution 
Absolutely no
Semi retired
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	VERY IMPORTANT
1. As this is in its infancy, the name needs to reference technology and, at the same time, differentiate itself.
2. Gives it credibility; establishes trust
3. If ABCtech is doing the work and leading the initiative, the Credit Union should be branded as such.
4. If I can have my fees dropped or comped due your accountable and responsible investments related to innovation and technologies. Why would I? And just like any lottery displays the location of ticket winners. Interest sparks from this very method. If a branch funds or invest and that becomes huge or little of a success storie- post it , it increases interest and thus membership
5. It must reflect that the purpose if funding for technology
6. Need to play of an existing front runner in the space
7. Needs to reflect the Vision and Mission of the org.
8. Not appropriate or important to be affiliated wiht ABCTech, but definitely associated with Tech Sector.
9. Technology sector in general
10. This should mandatory. 
11. We need to broadcast to the public that technology commercialization should be another tier of the Alberta economy.
SOMEWHAT IMPORTANT
1. Also important to stay away from the phrase "credit union". It brings to mind a concept form decades ago, not something new that will drive Alberta's economy forward.
2. How is this going to be different than a VCC?
3. I think it should have a name that properly describes what you are trying to accomplish.
4. I would like it called as "Alberta Credit Union of Technologies"
5. Membership should be restricted to those with some technology or science background and the requirements for loans should require some oversight by experienced technopreneurs.
6. You should strive for a strong brand
UNSURE
1. Affiliated is one thing.  In bed with each other is another.
2. Can I do my non-tech banking too?
3. I believe it would need some level of support from a few different organizations, including ABCTech.  I'm not seeing this as something that wouldn't benefit association, but thinking too that there would need to be other organizations as well.
4. What his the profile of ABC tech in the banking world?
5. You' e asked 2 different questions: tech sector = yes, ABCTech = no
6. You have asked two questions here - regarding being affiliated with ABCTech maybe, regarding being affiliated with the technology sector in general definitely
NOT VERY IMPORTANT
1. Comment on Q # 4: The tech Credit union should remain FOCUS and DO NOT offer retail financial services. Otherwise it would be worthless to attempt doing as proposed
2. I don't agree with setting up a credit union focused on tech investment but I do agree that a type of fund might work.
3. Name should evoke the function of the institution... not be an attempt at poetry.
4. Need to define Tech. Is there room for supporting innovation does not has a primary tech focus but does apply some form of commercialized tech?
5. The name Tech Credit Union is also not immediately clear on its purpose
NOT AT ALL IMPORTANT
1. Best solution is a standalone company without any affiliation to ABCTech
2. ABCtech is an industry promoter while the Credit Union should be viewed as an investment
3. I would suggest that it should distance itself from ABCtech as much as possible. ABCtech is confusing, and not a good spot for a bank to be in.
4. Is it to foster tech innovation or spur innovation - the latter of which might not be "tech" driven but still innovative. Tech could also scare people as opposed to "Innovation Credit Union." I know, not real sexy but who can be against Innovation? That's done everywhere, even in Oil and Gas, whereas people have some reservations against 'tech' as being too risky.
5. It should NOT be connected with ABCTech
6. It should not be tied to ABCTech. It should be comprised of people from various types of tech and finance.
7. Making this as an ABCtech-named initiative will decrease industry interest.
8. Tech Credit Union sounds like a good name.  
9. The name is not important the reputation and expertise of the financial institution is. 
10. The problem does not exist in the credit union movement, the problem  is with the people who live in Alberta
11. What a silly idea.  We don't need to waste efforts replicating financial institutions...we need to just get some work done.  
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 VERY IMPORTANT
	1. As a tech credit union/bank (ref: https://www.svb.com/ ), it should be at the forefront of financial technology like offering Banking APIs ( e.g. PSD2 http://tsys.com/ngenuity-journal/how-europes-psd2-regulation-could-spark-a-banking-revolution.html )

	2. As with any financial institution, risk needs to spread over other business lines to ensure long term success.

	3. Depending on how it is run related to risk.

	4. How else are you going to raise money?

	5. In order to attract members for the credit union, providing its financial base, it would need to offer full range of service

	6. Interesting idea - would bring to more peoples’ attention

	7. The regular banks typically are very risk adverse when it comes to tech companies and do not understand our value.  Getting lines of credit at a reasonable rate  is almost impossible

	8. This might create a stronger following even if the retail services were strictly for tech businesses rather than for personal finances.
SOMEWHAT IMPORTANT
1. Focus should be on development, commercialization, project financing/term loans.  Circulating lines of credit (or providing support for same) may be of value.
2. Important to give it traction.
3. Not sure consumers will be able to or care to identify the difference.
4. The credit union must diversify its holdings to remain solvent under any circumstances. This will be the only way to attract sustained investment.
UNSURE
1. I am not sure, but I think it should focus on tech rather than try to compete with the big banks.
2. It needs to maintain its focus see comments above.  Also, how would such a credit union survive without the rest of the services
3. Finally, if you are investing in people/ideas, then how could you not support their kids via mortgages and etc. these people are taking risks - if their bank doesn't get it, who will?
4. The more dimension there is on the proposed organization, I would imagine too the more it will cost to operate and manage... need more info on this question I think.
NOT VERY IMPORTANT
1. Focus on the business needs only
2. Keep it tech based i.e. for startups, etc.
NOT AT ALL IMPORTANT
1. Do not try to be all things to all people.
2. I already have all of that. It would also dilute the idea of it being tailored for the tech start-up industry.
3. It should be dedicated to nascent enterprises.
4. So you are making this a bank. This may be necessary to raise funds, but this is not an easy task. You will need at least $30M to even consider this approach, not to mention getting highly experienced people in place, meet tight regulatory requirements, etc.
5. There are better instruments available to access financing for cleantech businesses. As a consumer I would be hesitant to use a special purpose credit union for my banking needs.  I do not think that they could be competitive.  
6. This idea is a bad idea because it does not focus on what is required, which is a change in the mentality of Albertans themselves.
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VERY NECESSARY
	1. And frankly, ABCtech should also be arms length - advisory, OK, but let bankers be bankers.  Has someone answered another question...can such an agreement/deal be done with Servus Credit Union.  2. Already exists, has services and likely could work towards a special branch.  

	3. At least in the first time to promote the project.

	4. Can't be backstopped by taxpayers though...has to be transparent risk born by the institution.

	5. Competitive market. But you're then competing with ATB and other VCCs

	creates liquidity 

	6. I think it would be a wise decision and well received in the tech sector.

	7. I think the two would compliment one another well.  

	8. Instead of travelling out of province, which is not effective, we need a pool of money located locally. 9. Need to create a Silicon North!

	10. It has been extremely difficult to access venture cap in Alberta

	11. Just don't be explicitly focused on tech

	12. My perception is that most banks are so risk averse that this is really important.  Whether it be the Tech Credit Union or the VC Corp, there needs to be people who understand business and calculated risk

	13. Please consult with me I have deep structured finance experience and can contribute on how to approach funding, investors, structure capital flexible so that one have options as the business evolve. I was a director of a very successful infrastructure funding company internationally and similar principles apply

	14. Setting up a separate fund instead of a credit union is the best way to go in my opinion.

	15. The biggest issue for Tech is angel / venture financing.  While a great idea to have a credit union that can help with Tech companies, it is this kind of financing that is the major issue for tech companies.

	16. This "ring fencing" concept may be necessary before a track record of success is proven.

	17. Venture capital is an attractive option for many businesses during the growth phase.

	You would be better serving our community if this was an Angel Investment fund. There are VC’s already

	SOMEWHAT NECESSARY
	1. An alliance with ABCtech could affect the Tech Credit Union's credibility 

	2. Depending on how it is operated. Do not create another "old boy's club" please

	3. Depends on the type of VC corp. Frankly, we need better seed stage support.

	4. Not sure if i really know all the implications of this question

	5. The VC aspect would have to be completely arms-length. Such investments are inherently risky and any losses should have no impact on the viability of the CU.  So where would the money come from?  A critical question: who would determine the suitability and terms of any investments?

	6. This could be a good idea, and would need to be professionally managed in my view (obvious point).  That said, this would need to have some regulated outline to manage risk as well I believe.

	7. While there is an inherent conflict between debt and equity offerings that sometimes don't play well within a single institution, it would be nice if the business advisors could offer a full suite of offering ranging from pure debt through venture debt to equity. It is also VERY friendly that everything is EDC friendly, including LOC and SRED underwriting.
UNSURE
	1. Arms-length is a bad idea.  Why don’t you just create an opportunity development coop

	2. I am not sure. However, it seems to me that there is a lack of venture capital in Alberta that smaller tech companies can tap into. Maybe this is the best way to help close this gap.

	3. It is simply important to have the ability to do higher risk loans, the separation of structure does not matter from my end.

	4. Shouldn't be both a lender and a VC ... potential for conflicts of interest

	5. Sorry, I am not a financial analyst. 

	6. The lending criteria of credit unions are regulated and so the lending criteria of one credit union is not met, you can't lend under the credit union act in Alberta at all.

	7. The question you should be asking is 'How necessary is availability of VC and how can we facilitate it through the credit union'

	8. This may be important in order to balance the risks inherent in focusing financing on the tech sector.

	9. This question assumes that ABCtech will be synonymous with the credit union. You will need to get another $30M in place just for the fund to make it somewhat relevant to the needs of the tech sector.
NOT VERY NECESSARY
	1. Sounds like a nice but not necessary addition.  

	2. You would provide the credit rating that could be leveraged elsewhere for well run operations.





NOT AT ALL NECESSARY
	1. Creating additional infrastructure and competition in the market is not going to solve the underlying challenge of accessing funding. ABCTech is far out of scope on this.

	2. If the risk cannot be adjudicated through normal channels then you should not be building a back-door.

	3. Investors in the Credit Union should understand that they are accepting investment risk

	4. Keep them separate. There are lots of options for VC these days.

	5. More bureaucracy and red tape! It would be like another ATB, not very useful.

	6. The so what who cares factor is important here.  what can this new institution bring to the table that existing financial services organizations don't?  

	7. There is way too much government support for poor business plans in this province and country

	8. There's lots of money available in the Province for worthy projects

	9. What is needed is not vulture capitalist institutions, what is needed is a system of mentorship that helps people with good ideas build up strong and stable and sustainable  corporations by allowing lots of time to build these kinds of companies, and  of course there needs to be a strong commitment by the federal government to protect young and growing companies from sharks and international financial predators. That too is not going to happen

	10. Would be difficult to be all things.
OTHER
1. At the commericalization stage, the classical meaning of VC funding is not valid, but some type of more risk funding is needed.
2. I do not think that ABCtech should go down this avenue.  Risk capital is not really what I expected or want from this group.
3. I don't know anything about ABC tech so have no answer. Does it exist now or are you planning on creating it?
4. What's the intent of Tech Credit Union? I thought it was going to provide financing to tech, not the VCC. Need some clarity.
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VERY IMPORTANT
	1. A commitment to ABCtech as the leader of the initiative should reward its members for their commitment to the cause offered in support of all tech companies.

	2. It should be created for all tech companies, members of non-members of ABCTech. Should support AB and not require membership in any organization.

	3. This is the claSsic marketing hook and is most likely necessary to give this initiativ a quick start.

	4. Will be an incentive to join.

	5. working with others who understand our situation

	6. Would like to acquire more detail as to what this means.


SOMEWHAT IMPORTANT
	1. If you wanted to foster growth in ABCtech you should get member benefits

	2. The most important thing would be to have a financier of emerging companies with an array of financial instruments to meet the needs. Integration with other programs like EDC might also be important.

	3. What would be the criteria for joining the credit union?  Is membership in ABCtech a requirement?  In the end it's all a business decision.  I would consider joining only if it made business sense, or at least was neutral. 
UNSURE
	1. Again, arms length is a bad idea

	2. Again, this may be more a risk management issue than a membership perk.

	3. I indicate unsure only because I disagree fundamentally with the concept of a Tech Credit Union but if you are insistent on proceeding, don't know if this is relevant.

	3. What would be the criteria for joining the credit union?  Is membership in ABCtech a requirement?  In the end it's all a business decision.  I would consider joining only if it made business sense, or at least was neutral.
4. Not all members need the same features/benefits.
5. This idea seems un-finished and hard to answer as there isn't enough here to say.  The question may be better oriented towards those that would be members of the Credit Union (over and above ABCtech) I believe.
NOT VERY IMPORTANT
	1. Benefits and discounts should be to CU members.
	2. Such discounts would likely be minimally material.

	NOT AT ALL IMPORTANT

	1. ABCtech is biased as a community promoter and must have no influence on business investing

	2. Although this question is purely academic to me in my mind (seeing no purpose for me belonging to such a credit union), I will say that the prospect of special privileges being extended to ABCtech seems counterproductive. If the purpose of such a credit union is ostensibly to assist innovation in the technology sector and the creation of new companies, why should special privileges be granted to one that are not available to all others?

	3. As a financial services consumer, placing my money with a new bank with no track record - not an option.  

	4. By tying it into ABCtech you are drastically limiting your market and providing a inappropriate pre-determined branding

	5. Do not intertwine them.

	6. Do not make this an ABCtech initiative. This clearly indicates that this would be a self-serving initiative rather than something that is meant to serve Alberta's technology sector.

	7. Keep the affiliation separate for the sake of the health of the credit union

	8. That would not be a driving factor in the decision to use the union.

	9. The focus should be on being the best Tech Credit Union possible. The deal sizes are significant, so I would say membership into ABCtech with its inexpensive fees wouldn't warrant much discount. Perhaps the other way around, where Credit Union members get a included membership to ABCtech?

	10. There already are localized financial institutions. These have been subverted to serve international corporate interests by NOT supporting local initiatives beyond what is politically necessary for "main street".

	11. We have too many organizations in Alberta already. The "help outcome" for industry very poor!
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	MORE THAN $25,000
	1. Depending on risk management.

	2. I would move my RRSPs to this credit unuion, but I have no investment funds other than that. 

	3. I would want to be a significant investor.

	4. Security and structure are still key.

	5. The only reason we would make ANY deposit is if it made business sense, and then we would switch everything over from our bank.  
BETWEEN $10,000 AND $25,000
1. The very reason that the insurance deposits are guaranteed by the government is the reason you will not be able to use this vehicle to make risky loans. This needs to be a VC fund not a credit union. 
BETWEEN $5,000 AND $10,000
1. It would be good to know more, and I may be prepared to provide more than that if I knew what the opportunity in supporting this is.
2. Who is insuring them and against what risk?  What is the limit of the insurance?
3. Would depend upon the competitiveness of the interest rates offered on deposits.
BETWEEN $1,000 AND $5,000
1. Again, I'd need to understand if the cu would be able to service my everyday needs with international currencies and EFT deposits, and how I can pay foreign contractors via EFT from the account. This would determine if the account would become a primary financial resource, or only secondary as a mechanism of accessing credit.
2. As a startup, my business resources are limited, however I would commit to a larger sum as my resources grow.
3. Could be more depending on what incentives exist for early adopters.
4. Depends on the services that are being offered.
5. Depends on the setup. Are you familiar with the provincial regulations that will regulate your operations?
6. Don’t know enough to really answer this question at this time.
7. More of a token amount, as I would be seeking to raise capital. Later on, after growth, is a different story.
LESS THAN $1,000
1. "Unsure"
2. Amount would depend on other offerings like RSPs, etc.
NOTHING AT THIS TIME
1. I am the innovator startup needing funding for technology commercialization
2. I believe that my interests are best served by a large enough credit union that is responsive to the members, and SERVUS already does that pretty well. I would not move.
3. I would more likely be a user of financing than an investor
4. In time, the Province will recognize it's100% deposit insurance risk and limit its deposit guarantees.
5. Isn’t insurance capped at 60-100,000$? Or is it unlimited?
6. It depends on the benefits, pricing and terms. This blanket question is useless.
7. Me personally not at this time. The company deposits, certainly.
8. More info needed.
9. No way CUDGCO would buy this ... way too conservative.
10. Not interested
11. Not sure.
12. Our economy is broke. Therefore people around me are broke and I invested my time with the wrong scenarios and within the wrong greedy people.  In this time and day my efforts shall prove bad decisions.
13. Proud credit union member already, so would need to understand the advantage of this credit union as a product offering.
14. That would tie up capital that we are short of.
15. This is not applicable as I personally see no benefit in being a member.
16. Too little information provided to provide a realistic answer. This question assumes certain parameters are already in place, but I do not know which assumption is the right one.
17. Unnecessary, risky, overhead increasing - what is this entity going to do that is any different than any other credit union, bank, or other institution?
18. Unsure would be more correct, with my limited knowledge.  I know that Servus Credit Union is doing some broadening in regard to support for Opportunity Development Co-ops and I'm wondering if they might be supportive or this Tech initiative, rather than starting a new credit union.  However, it
is a big ship and shifting directions may be painful and slow
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	VERY AGGRESSIVE
1. Alberta is very roughly in the same position as Japan or Korea was after to war. There is a very long way to go before we catch up with the world.
2. I am a long term entrepreneur and Angel Investor
3. You don't even have a scale for where I'm at.
SOMEWHAT AGGRESSIVE
1. Depends on how Aggressive is defined, Could be Very Aggressive!
2. Diversified across the spectrum.
3. My personal tolerance is fairly aggressive.  However, my business tolerance is very conservative, at least as far as banking is concerned.
4. Prudently aggressive.
MODERATE
1. I have deep understanding of credit risk, structuring, SRI, credit ratings and raising capital
2. Moderate at the moment, as I am already working as an entrepreneur / risk tolerance may increase later on as my financial state improves.
3. My risk investments go into my own business.
4. We're at a stage in life where there is a shift from very aggressive to a bit more moderate.
CONSERVATIVE
VERY CONSERVATIVE
1. Living now day to day.
2. My age is 64 years. I am self-financed in my environmental monitoring business.
3. Private life is different than business life.  0 is my risk tolerance given that I am with a publicly funded institution.
4. Speaking as a non-profit
OTHER
1. Irrelevant to the question of whether a Tech Credit Union is needed.
2. We have capital requirements so shouldn't be looked at as an investor.
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