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	Friday's editorial in the National Post - "Spend Wisely, Alberta", reflected on the impact of the sliding price of oil, including several quotes from Alberta’s Minister of Finance, Robin Campbell: “We have to get off the oil train” and “We need to get to the point where we have a budget that is not based on the price of oil”.
Why is this important - warranting leadership and the support of all Albertans? We asked R.J. (Bob) Fessenden, PhD: Fellow, Institute for Public Economics, University of Alberta and former Deputy Minister of the Premier’s Council for Economic Strategy (2008-2011). See also the Council's May 2011 report entitled Shaping Alberta’s Future 
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	   Lower Oil Prices – An Opportunity Again?  by R.J. (Bob) Fessenden 
Albertans should feel encouraged by Finance Minister Robin Campbell’s comments about the need “to get off the oil train” and “to have a budget that is not based on the price of oil”. However, what is implied in these words will not be easy and will require political leadership and the understanding and support of the majority of Albertans.
Alberta clearly has a natural resource based economy that is subject to commodity price cycles. That is unavoidable. However, what is avoidable, is the government’s practice of directing non-renewable natural resource revenues (nnrr’s) into the province’s General Revenue Fund (GRF). It is argued in Shaping Alberta’s Future that the practice of directing nnrr’s into the GRF creates a number of issues, (1) increased volatility of government revenues, (2) decreased urgency to make tough expenditure decisions, (3) increased dependence on nnrr’s to fund important government services, (4) a sense of entitlement in the public to ‘free’ services and (5) lost opportunity to use nnrr’s to generate future economic benefits and future revenue sources for Alberta.
Quoting from the Premier’s Council Report, “Other jurisdictions fund public programs and services from taxes and fees paid by individuals and corporations. Since 2000, Albertans have paid on average only 70% of the cost of such services. Funds from the sale of non-renewable energy assets have paid for the remainder. This has allowed us to keep taxes low while delivering an unusually high level of public services relative to what we pay.” Key recommendations from the Report were that Alberta should (1) “Stop directing money received from the sale of non-renewable energy assets into the General Revenue Fund”, (2) “Finance current expenditures using current revenue” and  (3) “Determine the level of public services desired by Albertans and align revenue to pay for them”.
Lower oil prices will force us to finance government services with a lower dependence on nnrr’s. This provides the opportunity for a significant conversation between Albertans and their government about both expenditures and revenues. The real test will come if-and-when nnrr’s begin to increase in the future. At that time all Albertans should demand that their government not return to the practice of using nnrr’s to finance current government services, but rather use nnrr’s to invest in the province’s future to generate new revenue sources for a more diversified economy. Only then will we be truly “off the oil train”. However, because of our collective addiction to using nnrr’s to fund government services, this will not be easy for Albertans or their government.
One last quote from Shaping Alberta’s Future, “The true Alberta Advantage is not the ability to create a low-tax environment by underwriting a significant proportion of government services with funds received from the sale of energy assets. Rather, the advantage lies in the opportunity to use the proceeds from our natural resource wealth – in combination with our highly educated and skilled people – to intentionally invest in shaping an economy that is much less dependent on natural resources. The practice of spending this converted capital as if it were ordinary income deprives Albertans of the opportunity to intentionally shape our future.”

GET ENGAGED - We seek innovative solutions. You can help ...                     
 
You are among 15,000 Albertans and others comprising the Alberta Council of Technologies Society (ABCtech) - sharing an interest in sustaining Alberta's prosperity by commercializing emerging technologies 
BECOME A MEMBER   REGISTER HERE - Special Membership offer ends December 31st, when the $100 annual Membership will resume.
For $50 - a savings of 50%, you can purchase an annual Membership including: a subscription to our newsletter QuikTech Notes - $35 value, admission to our all-industry summer networking BBQ and AGM - "Moonlight in the Meadows" - $37.50 value, and admission discounts to co-hosted events throughout 2015 - saving $ hundreds. Former issues of QuikTech Notes and ABCtech's Reports can be ordered HERE - at no charge for Members.
BECOME A SUBSCRIBER   REGISTER HERE - Special Subscription offer ends December 31st, when a $35 annual subscription will kick in. 
Not a ABCtech Member? For $15 purchase a 6-month introductory subscription to QuikTech Notes.  Each issue features insightful editorials and current news about emerging technologies and issues of commercialization. Subscribe now and avoid any interruption in issues. Former issues of QuikTech Notes and ABCtech Reports can be ordered  HERE 

REMAIN A CONTACT - email compliant   REGISTER HERE - Canadian federal government legislation mandates that we obtain your permission to continue to email you and always provide you with the option of unsubscribing. 
Residing in Canada, but not an ABCtech Member or a Subscriber?  If you haven't done so already, update your email address so that we can continue to email you notices of events, projects and opportunities in compliance with regulations.  We do not under any circumstances share or sell email addresses - your privacy is protected. 
    ALSO
VOLUNTEER FOR SECONDMENTS -  FOR MORE Contact   info@ABCtech.ca
Enrich your career - or that of your select employees.  We are one of Canada's fastest growing non-government, 100% voluntary organizations.  We are seeking marketing and communications professionals who are interested in applying for part-time, team projects.  We are seeking beta testers for assessing and designing On-line applications before their introduction to our Members, e.g. an On-line relationship and knowledge management application.
NETWORKING CHAPTERS AVAILABLE -  FOR MORE - contact   info@ABCtech.ca 
If you are a passionate community builder with administrative moxie, consider applying to establish a local network. We have a subscriber list of individuals across North America sharing an interest in the commercialization of emerging technologies.  Many may reside in your locale and be interested in wanting to network. We can help you find out!
BECOME A CO-HOST -  FOR MORE -  contact   info@ABCtech.ca 
Our events are always co-hosted with organizations that share our interest in collaboration for advancing the commercialization of emerging technologies.  Your organization can become a co-host for events complimenting our theme for 2015 "Convergence & Creativity" - a blending of science and technology, arts and culture.  Or you may have an event compatible with ABCtech's interests, and be seeking help with volunteers and marketing. 




